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								Tax tips to know before filing your 2023 income tax							
											

				
					by Mercator Financial | Apr 1, 2024 | 2024, Blog, Corporate, Family, financial advice, Financial Planning, tax
Unlock the secrets to maximizing your 2023 tax returns with our essential guide. From the new Advanced Canada Workers Benefit to crucial deductions for families, ensure you’re not leaving money on the table this tax season.
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					by Mercator Financial | Mar 3, 2024 | 2024, Blog
Alberta’s 2024 Budget maintains tax rates for stability. The budget unveils the Alberta is Calling Attraction Bonus and the Electric vehicles tax.
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					by Mercator Financial | Feb 1, 2024 | 2024, Blog, Business Owners, estate planning, Family, financial advice, Financial Planning, Individuals, Investment, personal finances, Professionals, Retirement, RRSP, Tax Free Savings Account
When looking to save money in a tax-efficient manner, Tax-Free Savings Accounts (TFSA) and Registered Retirement Savings Plans (RRSP) can offer significant tax benefits. The main difference between the two is that TFSAs are ideal for short-term goals, such as saving for a down payment on a house or a vacation, as its growth is entirely tax-free, while RRSPs are more suitable for long-term goals such as retirement. When comparing deposit differences, TFSAs have a limit of $7,000 for the current year, while RRSPs have a limit of 18% of your pre-tax income from the previous year, with a maximum limit of $31,560. In terms of withdrawals, TFSAs have no conversion requirements and withdrawals are tax-free, while RRSPs must be converted to a Registered Retirement Income Fund (RRIF) at age 71 and withdrawals are taxed as income.
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Swift Current Office

Suite 3, 250 Central Avenue North
Swift Current, SK S9H 0L2

T: 1 -306-778-6611 I F: 1-306-778-7644

TF: 1-877-575-0587

Email:  mercatorfinancial@manulifesecurities.ca
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				640 Professional Building
640 3rd Street S
Medicine Hat, AB T1A 0H5

T: 1 -306-778-6611 I F: 1-306-778-7644

TF: 1-877-575-0587

Email:  craig.robinson@manulifesecurities.ca
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				Mercator Financial is a trade name used to carry on business, related to life insurance, stocks, bonds and mutual funds. Mutual fund dealing representatives (“mutual fund advisors”) registered with Manulife Wealth Inc. offer mutual funds.  Investment dealer dealing representatives (“Investment advisors”) registered with Manulife Wealth Inc. offer stocks, bonds, mutual funds. Insurance products and services are sold through Mercator Financial Inc.  Banking products and services are offered by referral arrangements through our related company Manulife Bank of Canada, additional disclosure information will be provided upon referral. Please confirm with your Advisor which company you are dealing with for each of your products and services.  The Manulife Bank Advantage Account is offered by Chad MacLeod, Norm Tonnies, Travis Cuthbert, Juan Cabrales and Mark Jensen through referral arrangement with their Insurance business Mercator Financial Inc. and is separate from Manulife Wealth Inc. product offerings.  Manulife Wealth Inc. is an indirectly, wholly-owned subsidiary of Manulife Financial Corporation (MFC). MFC owns The Manufacturers Life Insurance Company (MLI), a financial services organization offering a diverse range of life and health insurance protection products, estate planning, investment and banking solutions through a multi-channel distribution network. MLI owns Manulife Wealth Inc., and Manulife Wealth Insurance Services Inc. MLI also owns Manulife Bank of Canada, a federally chartered Schedule 1 bank, which in turns owns Manulife Trust Company, a federally chartered trust company.
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